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CITY OF CAMBRIDGE
Community Development Department

To: Cambridge Affordable Housing Trust

From: Christopher Cotter, Housing Director

Date: November 19, 2020

Re: Amending and Restating Declaration of Trust

We are presenting the attached draft Amended and Restated Declaration of
Trust for review and discussion by the Trust. The current Amended and Restated
Declaration of Trust was last amended in November 2000, and the attached draft
shows proposed changes CDD has developed in consultation with the Law
Department redlined changes from that document.

You will recall that we discussed amending the declaration at a meeting earlier
this year, with the principle goal to increase the income eligibility limit for
households assisted by the Trust to 120% of area median income. We discussed
this in response to a request from the City Council to expand HomeBridge
program eligibility to households earning between 100% and 120% AMI. While
making these changes, we also included needed updates to language and
references, and where appropriate aligned language in the declaration with
Section 11.206 of the Zoning Ordinance which also describes the activities of the
Trust.

We look forward to the Trust discussion of these proposed changes.

We are also working to prepare proposed changes to the Trust’s Rules and
Regulations, which describe how the Trust reviews requests for funding and
conducts its business. We plan to bring these to the Trust for review and
discussion at an upcoming meeting.



