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IN CITY COUNCIL
: - October 7, 2019
COUNCILLOR SIDDIQUI
. COUNCILLOR. SIMMONS

COUNCIL.LOR MALLON

COUNCILLOR TOOMEY

WEHEREAS: The City’s HomeBridge program provides financial assistance to eligible, {irsi-time

' homebuyers in purchasing a home in Cambridge; and ’

WHEREAS:  Inexchange for this assistance, tlie sale is accompanied by an affordable housing
testriction; and

WHEREAS:  Eligible applicants must eatn at least 60% and no more than 100% of Area Median
Income (AMT) adjusted for household size; and ,

WHEREAS:  When program funds are availablp,'hou%holds up t6.12_0% AMI may also be
determined eligible for HomeBridge; and

WHEREAS:  Funds for houscholds earning between 100% and 120% AMI are not currently

‘ .. available and the program for households in this income range is not cutrently

accepting applications; now therefore be it

ORDERED: That the City Manager be and hereby is requested to confer with the Affordable
Housing Trust on the inatter of increasing fimding to the City’s HomeBridge program
so that access to homeownership may be made avajlable to 2 wider range of incomes, .
as the program intends; and be it further '

ORDERED: - ‘That the City Manager be and heteby is requested to report back to the City Council on

this matter as soon as possible.

In City Council October 7, 2019,
Adopted by the affirmative vote of nine members.
Aftest:- Anthony I. Wilson, City Clerk
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ATTEST:- o .
Anthony 1. Wilson, City Clerk




