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VICE MAYOR MALLON
MAYOR SIDDIQUI
WHEREAS: The City’s HomeBridge Program assists first-time homebuyers by offering low to

WHEREAS:

WHEREAS:

WHEREAS:

WHEREAS:

WHEREAS:

ORDERED:

ORDERED:

moderate income residents up to 50% of the purchase price of their home; and

In return, participating residents must agree to the City’s Affordable Housing
Covenant, which limits the return on an owner’s investment in their home and does not
allow for owner’s to pass the home on to their children, and more; and

The HomeBridge Program was implemented to assist income-eligible owners afford
homes in the market as home prices skyrocket to help residents stabilize their housing
costs by becoming homeowners, however these provisions were not intended to, and
do not, address the impacts of historic racist housing policies, such as redlining, that
have historically shut people of color out of home buying opportunities, and therefore
the ability to build generational wealth; and

The City’s Affordable Home Ownership Program has similar requirements; and

An affordable homeownership project was recently announced by Just-A-Start
involving the donation of a four-family home that focuses on the importance of wealth-
building and closing the racial wealth gap, and for true housing justice, we need a
broader effort that does not rely on the generosity of private residents; and

Reforming the HomeBridge and Affordable Home Ownership Programs to enhance
generational wealth-building opportunities would better align the program with the
City Council’s goals of “[increasing] access to affordable housing for all income
groups” and “[ensuring] that Cambridge offers economic [...] opportunity to all; now
therefore be it

That the City Manager be and hereby is requested to confer with the Community
Development Department, the Affordable Housing Trust, and other relevant City
departments to provide options to update the HomeBridge and Affordable Home
Ownership Programs to better align with the City’s values, and promote racial equity
and socioeconomic justice; and be it further

That the City Manager be and hereby is requested to report back to the City Council in
a timely manner.



In City Council May 3, 2021.

Order Adopted as Amended by a yea and nay vote:-
Yeas 9; Nays 0; Absent 0.

Attest:- Anthony 1. Wilson, City Clerk

A true copy;

RS Sy V22

Anthony I. Wilson, City Clerk



