








2.0
CAMBRIDGESIDE

CAMBRIDGE, MASSACHUSETTS

COMMITMENT LETTER

e DCR BOATHOUSE

RESTORE, PROVIDE PUBLIC DOCK AND LANDSCAPE

e CANAL PARK IMPROVEMENTS

INCLUDING PATHWAYS ALONG CANAL, UNDER
LAND BOULEVARD AND TO THE BOATHOUSE

e COMMUNITY MEETING SPACE

UP TO 40 PEOPLE, TO INCLUDE AREA
FOR DISPLAYS OF CAMBRIDGE HISTORY

e COMMUNITY GATHERING SPACE
‘\g EVENTS AND PROGRAMMING, INCLUDING
POTENTIAL WINTER GARDENS AND

A SEASONAL FARMER’S MARKET

e ADVISORY COMMITTEE
PROGRAMMING OF OPEN SPACE AND LOCAL RETAIL SPACES

f % o $SO0,000 TO TREE FUND

e $1,000,000 T0 EAST CAMBRIDGE SCHOLARSHIP FUND

e $500,000 TO CAMBRIDGE ARTS INITIATIVE

e 4
i
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2.0
CAMBRIDGESIDE

CAMBRIDGE, MASSACHUSETTS

OVER

$60

COMMITMENT LETTER

¢ 50% LOW/MIDDLE INCOME HOUSING
e | OCAL AND NON-PROFIT OFFICE SPACE
e DAYCARE 2,500 SF AT A REDUCED RATE

e LOCAL RETAIL SPACE AT A REDUCED RATE/TERM

e FIRST STREET PROMENADE
PEDESTRIAN-ONLY BETWEEN CAMBRIDGESIDE PLACE
AND THORNDIKE WAY ON SUNDAY AFTERNOONS
BETWEEN MEMORIAL DAY AND LABOR DAY,

WITH PROGRAMMING AND ACTIVITIES

e ARTS
WORK WITH THE LEMELSON-MIT PROGRAM TO PROMOTE
AND HOST “STEAM” EVENTS AT CAMBRIDGESIDE

e CHARLES RIVER PROGRAM
DEVELOP A CURRICULUM-BASED PROGRAM WITH
CAMBRIDGE PUBLIC SCHOOLS TO PROVIDE THE
OPPORTUNITY FOR EVERY 3RD GRADE STUDENT
TO EXPERIENCE THE CHARLES RIVER

e SNOW EMERGENCY PARKING
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ECONOMIC BENEFITS

REAL ESTATE TAXES AND FEES FROM

« OVER $4,000,000 A YEAR CURRENTLY

« ESTIMATED AT FULL BUILD-OUT TO BE
MORE THAN $7,000,000 PER YEAR

» ALMOST $45,000,000 OVER THE
FROM

LAST TEN YEARS
« RESULTING IN AN ADDITIONAL $23@ $45M M

$30,000,000 IN INCREMENTAL

TAX REVENUE FOR THE TEN YEARS MINLLI©IN $75TK/| M

FOLLOWING COMPLETION OVER TONMEARS

OF CONSTRUCTION URON GOMPLETION
e ADDITIONAL MUNICIPAL REVENUE IN

BUILDING PERMIT AND OTHER FEES

NON-PROFITS AND CHARITIES

e APPROXIMATELY $'|O0,000 PER YEAR, ON AVERAGE, FOR THE LAST TWO
YEARS, WHICH WILL CONTINUE UPON COMPLETION OF THE NEW PROJECT
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ECONOMIC BENEFITS

joBs 5,000

* OVER §,000 CONSTRUCTION JOBS CONSTRUECTION
OVER THE NEXT 8 TO 10 YEARS JOBS

e OVER 3,300 PERMANENT JOBS AT
VARYING INCOME AND SKILL LEVELS

¢« MAINTAIN MORE THAN 1,200 ©)0)
EXISTING JOBS THROUGHOUT 4}
THE CONSTRUCTION OF THE
REDEVELOPMENT PROJECT EXSTING AND N2V
PERMANENT JOBS
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CONCLUSION

e A GATHERING PLACE FOR OVER
6 MILLION GUESTS EVERY YEAR

e A DEVELOPMENT ROOTED IN THE CITY'S
DESIGN AND PLANNING GOALS

e A ZONING FRAMEWORK TO CREATE
A VIBRANT RETAIL, RESTAURANT,
ENTERTAINMENT AND LIVING AREA WITH
THE LATEST URBAN DESIGN

e« OFFERING OVER $60 MILLION
IN PUBLIC BENEFITS

e ECONOMIC BENEFITS TO THE CITY AND
THE COMMUNITY, INCLUDING MILLIONS IN
REVENUE AND THOUSANDS OF NEW JOBS

* 30 YEARS AS A NEIGHBOR, CONTRIBUTING
MILLIONS OF DOLLARS TO COMMUNITY
ORGANIZATIONS AND EVENTS
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CAMBRIDGESIDE
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