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7R�WKH�+RQRUDEOH��WKH�&LW\�&RXQFLO�

,�DP�UHTXHVWLQJ�DXWKRUL]DWLRQ�WR�WUDQVIHU�D�OHDVHKROG�LQWHUHVW�LQ�WKH�SURSHUW\�DW������9DLO�&RXUW��
&DPEULGJH��DOVR�NQRZQ�DV�����%LVKRS�$OOHQ�'ULYH���³WKH�3URSHUW\´��WR�WKH�&DPEULGJH�$IIRUGDEOH�
+RXVLQJ�7UXVW�VR�WKDW�WKH�7UXVW�PD\�PRYH�IRUZDUG�ZLWK�WKH�UHGHYHORSPHQW�RI�WKH�3URSHUW\�DV�DIIRUGDEOH�
KRXVLQJ�IRU�ORZ� DQG�PRGHUDWH�LQFRPH�KRXVHKROGV���,�DP�DOVR�UHTXHVWLQJ�WKDW�WKH�&LW\�&RXQFLO�
DSSURSULDWH����������IRU�WKH�GHPROLWLRQ�RI�WKH�WZR�VWUXFWXUHV�RQ�WKH�3URSHUW\�

$V�\RX�NQRZ��LQ�6HSWHPEHU������WKH�&LW\�&RXQFLO�DSSURYHG�WKH�WDNLQJ�RI�WKH�3URSHUW\�E\�HPLQHQW�
GRPDLQ�DIWHU�PDQ\�\HDUV�DQG�PXFK�IUXVWUDWLRQ�LQ�WKH�FRPPXQLW\�DERXW�EOLJKWHG�FRQGLWLRQ�RI�EXLOGLQJV�
WKHUH���6LQFH�WKDW�WLPH�WKH�&LW\�KDV�WDNHQ�RZQHUVKLS�RI�WKH�3URSHUW\��DQG�KDV�VHFXUHG�DQG�LQVSHFWHG�WKH�
WZR�VWUXFWXUHV�WKHUH���$�%RDUG�RI�6XUYH\�KDV�GHWHUPLQHG�WKDW�WKH�EXLOGLQJV�DUH�SK\VLFDOO\�XQVRXQG�DQG�
PXVW�EH�GHPROLVKHG���%XLOGLQJ�LQVSHFWLRQV�KDYH�DOVR�VKRZQ�WKDW�WKH�EXLOGLQJV�FRQWDLQ�KD]DUGRXV�
PDWHULDOV�

7KH�&LW\�KDV�GHYHORSHG�D�SODQ�IRU�DEDWHPHQW�RI�KD]DUGRXV�PDWHULDOV�DQG�GHPROLWLRQ�RI�WKH�H[LVWLQJ�
VWUXFWXUHV���%LGV�KDYH�EHHQ�REWDLQHG�IRU�WKLV�SURMHFW�DQG�FRVWV�DUH�HVWLPDWHG�WR�EH������������,�DP�
UHTXHVWLQJ�WKDW�WKH�&LW\�&RXQFLO�DSSURSULDWLRQ����������IRU�WKLV�HIIRUW�VR�WKDW�WKH�EXLOGLQJV�FDQ�EH�
GHPROLVKHG�LQ�WKH�FRPLQJ�PRQWKV�

:KLOH�SODQQLQJ�IRU�WKH�GHPROLWLRQ�RI�WKH�EXLOGLQJV��WKH�&LW\�KDV�DOVR�FRQVLGHUHG�KRZ�EHVW�WR�DGYDQFH�WKH�
UHGHYHORSPHQW�RI�WKH�SURSHUW\�DFNQRZOHGJLQJ�WKH�LQWHUHVW�LQ�XVLQJ WKH�SURSHUW\�IRU�DIIRUGDEOH�KRXVLQJ�
H[SUHVVHG�E\�WKH�&LW\�&RXQFLO�ZKHQ�DSSURYLQJ�WKH�HPLQHQW�GRPDLQ�RUGHU���

7KH�&LW\��WKURXJK�WKH�&LW\�0DQDJHU¶V�2IILFH��KHOG�D�SXEOLF�PHHWLQJ�RQ�0DUFK����������WR�XSGDWH�WKH�
FRPPXQLW\�RQ�WKH�VWDWXV�RI�WKH�EXLOGLQJV��DQG�WR�VROLFLW�DGGLWLRQDO�LQSXW�RQ�WKH�IXWXUH�XVH�RI�WKH�3URSHUW\���
7KH�PHHWLQJ�ZDV�DWWHQGHG�E\�PRUH�WKDQ����UHVLGHQWV��LQFOXGLQJ�DEXWWHUV��RWKHU�UHVLGHQWV��DV�ZHOO�DV�
UHSUHVHQWDWLYHV�IURP�DIIRUGDEOH�KRXVLQJ�RUJDQL]DWLRQV���7KHUH�ZDV�VWURQJ�VXSSRUW�DW�WKH�PHHWLQJ�IRU�
UHGHYHORSLQJ�WKH�SURSHUW\�DV�DIIRUGDEOH�KRXVLQJ���7KHUH�ZHUH�DOVR�VHYHUDO�FRPPHQWV�IURP�DEXWWHUV�
DGYRFDWLQJ�IRU�WKH�LQFOXVLRQ�RI�JUHHQ�VSDFH��DV�ZHOO�DV�FRPPHQWV�WKDW�WKH�KHLJKW��VL]H��DQG�OD\RXW�RI�DQ\�
QHZ�EXLOGLQJV�VKRXOG�EH�DSSURSULDWH�IRU�WKH�QHLJKERUKRRG�����0DQ\�PHHWLQJ�DWWHQGHHV�DOVR�H[SUHVVHG�
JUDWLWXGH�WR�WKH�&LW\�IRU�WDNLQJ�VWHSV�WR�DGGUHVV�FRQGLWLRQV�DW�WKH�3URSHUW\�DIWHU�PDQ\�\HDUV�RI�IUXVWUDWLRQ�
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,Q�NHHSLQJ�ZLWK�WKH�KLJK�SULRULW\�WKH�&LW\�&RXQFLO�KDV�SODFHG�RQ�FUHDWLQJ�DIIRUGDEOH�KRXVLQJ�DQG�WKH�LQSXW�
ZH�KHDUG�IURP�WKH�FRPPXQLW\��,�DP�UHFRPPHQGLQJ�WKDW�WKH�&LW\�&RXQFLO�DSSURYH�WKH�DXWKRUL]DWLRQ�WR�
WUDQVIHU�D�OHDVHKROG�LQWHUHVW�LQ�WKH�SURSHUW\�WR�WKH�&DPEULGJH�$IIRUGDEOH�+RXVLQJ�7UXVW�IRU�WKH�
FRQVWUXFWLRQ�RI�KRXVLQJ�DIIRUGDEOH�WR�ORZ� DQG PRGHUDWH�LQFRPH���/HDVLQJ�WKH�ODQG�WR�WKH�7UXVW�IRU����
\HDUV�ZLOO�DOORZ�IRU�WKH�GHYHORSPHQW�RI�DIIRUGDEOH�KRXVLQJ�ZKLOH�DOORZLQJ�WKH�&LW\�WR�UHWDLQ�RZQHUVKLS�RI�
WKH�XQGHUO\LQJ�ODQG���

7KH�WUDQVIHU�RI�DQ�LQWHUHVW�LQ�UHDO�HVWDWH�WR�WKH�7UXVW�IRU�WKH�FRQVWUXFWLRQ�RI�ORZ� DQG�PRGHUDWH�LQFRPH�
KRXVLQJ�LV�H[HPSW�IURP�WKH�SURYLVLRQV�RI�WKH�'LVSRVLWLRQ�2UGLQDQFH��&KDSWHU�������RI�WKH�&DPEULGJH�
0XQLFLSDO�&RGH���&KDSWHU��������$�RI�WKH�*HQHUDO�/DZV�JRYHUQV�WKH�WUDQVIHU�RI�PXQLFLSDO�SURSHUW\�IURP�
RQH�PXQLFLSDO�XVH�WR DQRWKHU���2UGLQDULO\��*HQHUDO�/DZV�&KDSWHU���������$�UHTXLUHV�D�WZR�WKLUGV�YRWH�IRU�
VXFK�D�WUDQVIHU��KRZHYHU��WKH�VWDWXWH�SURYLGHV�WKDW�ZKHQ�WKH�WUDQVIHU�LV�IRU�WKH�SXUSRVH�RI�FRQVWUXFWLQJ�
ORZ� DQG�PRGHUDWH�LQFRPH�KRXVLQJ��D�VLPSOH�PDMRULW\�YRWH�LV�UHTXLUHG���

,�EHOLHYH�WKDW�WKH�$IIRUGDEOH�+RXVLQJ�7UXVW�LV�EHVW�VXLWHG�WR�LQLWLDWH�WKH�UHGHYHORSPHQW�RI�WKH�3URSHUW\�DV�
DIIRUGDEOH�KRXVLQJ�LQ�D�ZD\�WKDW�EDODQFHV�FRPPXQLW\�KRXVLQJ�QHHGV�ZLWK�WKH�GHVLUH�IRU�DQ�DSSURSULDWHO\�
VFDOHG�GHYHORSPHQW�DQG�VLWH�OD\RXW���7KH�7UXVW�ZLOO�DOVR�HQVXUH�WKDW�WKH�&LW\¶V�LQYHVWPHQW�LQ�WKH�3URSHUW\�
LV�OHYHUDJHG�ZLWK�RWKHU�SXEOLF�DQG�SULYDWH�IXQGLQJ�WR�FRPSOHWH�KLJK�TXDOLW\�GHYHORSPHQW�WKDW�EHQHILWV�WKH�
FRPPXQLW\�

1H[W�6WHSV

7KH�&LW\�KDV�VFKHGXOHG�D�FRPPXQLW\�PHHWLQJ�IRU�-XQH����������WR�XSGDWH�WKH�FRPPXQLW\�RQ�WKH�SODQ�IRU�
KD]DUGRXV�PDWHULDO�DEDWHPHQW�DQG�GHPROLWLRQ���$EDWHPHQW�DQG�GHPROLWLRQ�ZRUN�LV�H[SHFWHG�WR�RFFXU�LQ�
WKH�FRPLQJ�PRQWKV�

&LW\�VWDII�ZLOO�DOVR�EHJLQ�ZRUN�ZLWK�WKH�7UXVW�WR�VFKHGXOH�SXEOLF�PHHWLQJV�WR�VROLFLW�LQIRUPDWLRQ�RQ�FLW\�
ZLGH�KRXVLQJ�QHHGV�DQG�LGHQWLI\�SRVVLEOH�DIIRUGDEOH�KRXVLQJ�XVHV�VR�WKDW�WKH�EHVW�DIIRUGDEOH�KRXVLQJ�XVH�
RI�WKH�3URSHUW\�FDQ�EH�GHWHUPLQHG���&LW\�VWDII�DQG�WKH�7UXVW�ZLOO�DOVR�ZRUN�ZLWK�WKH�&LW\�0DQDJHU¶V�RIILFH��
WKH�&RPPXQLW\�'HYHORSPHQW�'HSDUWPHQW��QHLJKERUV��DQG�RWKHU�VWDNHKROGHUV��WR�GHYHORS�JXLGDQFH�IRU�WKH�
FKRVHQ�GHYHORSHU�DURXQG�EXLOGLQJ�DQG�VLWH�GHVLJQ��WR�HQVXUH�D�WKRXJKWIXOO\�GHVLJQHG�GHYHORSPHQW�WKDW�
ZLOO�EHQHILW�IXWXUH�UHVLGHQWV�RI�WKH�KRXVLQJ�DV�ZHOO�DV�WKH�VXUURXQGLQJ�QHLJKERUKRRG���7KH�7UXVW�ZLOO�
LQFRUSRUDWH�LGHQWLILHG�DIIRUGDEOH�KRXVLQJ�REMHFWLYH�V��DQG�JXLGHOLQHV�IRU�VLWH�GHVLJQ�WR�LQWR�D�5HTXHVW�IRU�
4XDOLILFDWLRQV��5)4��WR�VHOHFW�D�GHYHORSHU�FDSDEOH�RI�FDUU\LQJ�RXW�WKH�SURMHFW�DV�HQYLVLRQHG�������

7R�FRQWLQXH�SURJUHVV�ZLWK�DGYDQFLQJ�HIIRUWV�WR�UHGHYHORS�WKH�SURSHUW\��,�UHFRPPHQG�WKH�&LW\�&RXQFLO�
DSSURSULDWH�RI����������IURP�)UHH�&DVK�WR�WKH�3XEOLF�,QYHVWPHQW�)XQG�3XEOLF�:RUNV�([WUDRUGLQDU\�
([SHQGLWXUHV�$FFRXQW�WR�IDFLOLWDWH�WKH�DEDWHPHQW�DQG�GHPROLWLRQ�RI��WKH�H[LVWLQJ�VWUXFWXUHV�RQ�WKH�VLWH��DQG�
WKDW�WKH�&LW\�&RXQFLO�DOVR�DSSURYH�DXWKRUL]DWLRQ�WR�WUDQVIHU�WKH�D�OHDVHKROG�LQWHUHVW�LQ�SURSHUW\�WR�WKH�
&DPEULGJH�$IIRUGDEOH�+RXVLQJ�7UXVW�IRU�WKH�FRQVWUXFWLRQ�RI�ORZ� DQG�PRGHUDWH�LQFRPH�KRXVLQJ����

9HU\�WUXO\�\RXUV�

/RXLV $��'H3DVTXDOH�
&LW\�0DQDJHU

/$'�PHF
$WWDFKPHQW�V�
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&LW\�RI�&DPEULGJH
$JHQGD�,WHP�1XPEHU��
,1�&,7<�&281&,/
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:+(5($6� 7KH�&LW\�RI�&DPEULGJH��SHU�DQ�2UGHU�RI�7DNLQJ�GDWHG�6HSWHPEHU�����������DFTXLUHG�
WKH�SURSHUW\�DW������9DLO�&RXUW��ORFDWHG�DW�����%LVKRS�$OOHQ�'ULYH��DIWHU�WKH�H[LVWLQJ�
EXLOGLQJV�VDW�YDFDQW�IRU PDQ\�\HDUV��DQG�

:+(5($6� 7KHUH�H[LVWV�LQ�&DPEULGJH�D�VHYHUH�VKRUWDJH�RI�KRXVLQJ�DIIRUGDEOH�WR�ORZ�DQG�PRGHUDWH�
LQFRPH�UHVLGHQWV��DQG

:+(5($6� $�SXEOLF�PHHWLQJ�UHJDUGLQJ�9DLO�&RXUW�ZDV�KHOG�RQ�0DUFK������������$W�WKH�PHHWLQJ�
WKHUH�ZDV�VWURQJ�VXSSRUW�IRU�WKH�FUHDWLRQ�RI�DIIRUGDEOH�KRXVLQJ�RQ�WKH�SURSHUW\��DV�ZHOO�
DV�D�GHVLUH�H[SUHVVHG�IRU�DSSURSULDWHO\�VFDOHG�EXLOGLQJV��DQG����

:+(5($6� 7KH�&LW\�&RXQFLO�KDV�PDGH�DIIRUGDEOH�KRXVLQJ�D�WRS�SULRULW\�DQG�GHVLUHV�WR�LQFUHDVH�WKH�
VXSSO\�RI�DIIRUGDEOH�KRXVLQJ�IRU�ORZ�DQG�PRGHUDWH�UHVLGHQWV��DQG

:+(5($6� 3XUVXDQW�WR�6HFWLRQ���$�RI�&KDSWHU����RI�WKH�*HQHUDO�/DZV��DV�DPHQGHG�DQG�DFFHSWHG�
E\�WKH�&LW\�&RXQFLO�RQ�1RYHPEHU�����������WKH�&LW\�&RXQFLO�PD\��E\�D�PDMRULW\�YRWH��
WUDQVIHU�PXQLFLSDO�ODQG�WR�DQRWKHU�ERDUG�RU�RIILFHU�RI�WKH�&LW\�IRU�WKH�SXUSRVH�RI�
FRQVWUXFWLQJ�ORZ�DQG�PRGHUDWH�LQFRPH�KRXVLQJ��DQG

:+(5($6� 7KH�&LW\�0DQDJHU�LV�UHFRPPHQGLQJ�WUDQVIHU�RI�D����\HDU�OHDVHKROG�LQWHUHVW�LQ�WKH�
SURSHUW\�WR�WKH�&DPEULGJH�$IIRUGDEOH�+RXVLQJ�7UXVW�IRU�GHYHORSPHQW�RI�ORZ�DQG�
PRGHUDWH�LQFRPH�KRXVLQJ��QRZ�WKHUHIRUH�EH�LW�

25'(5('� 7KDW�WKH�&LW\�0DQDJHU�LV�DXWKRUL]HG�WR�WUDQVIHU�D����\HDU�OHDVHKROG�LQWHUHVW�LQ�WKH�
SURSHUW\�DW������9DLO�&RXUW��ORFDWHG�DW�����%LVKRS�$OOHQ�'ULYH��WR�WKH�&DPEULGJH�
$IIRUGDEOH�+RXVLQJ�7UXVW�IRU�WKH�GHYHORSPHQW�RI�ORZ�DQG�PRGHUDWH�LQFRPH�KRXVLQJ��
DQG�EH�LW�IXUWKHU

25'(5('� 7KDW�WKH�&LW\�0DQDJHU�LV�KHUHE\�DXWKRUL]HG�WR�H[HFXWH�DQG�GHOLYHU�WR�WKH�&DPEULGJH�
$IIRUGDEOH�+RXVLQJ�7UXVW�LQ�WKH�QDPH�RI�DQG�RQ�EHKDOI�RI�WKH�&LW\�RI�&DPEULGJH�LQ�
VXFK�IRUP�DQG�DW�VXFK�WLPH�DV�WKH�&LW\�0DQDJHU�VKDOO�DSSURYH��VXFK�DSSURYDO�WR�EH�
HYLGHQFHG�E\�VXFK�H[HFXWLRQ�DQG�GHOLYHU\��VXFK�GRFXPHQWV��LQVWUXPHQWV��DJUHHPHQWV��
OHDVHV��OLFHQVHV��ZDUUDQWLHV��LQGHPQLILFDWLRQV��UHOHDVHV�RU�FHUWLILFDWHV��RU�DPHQGPHQWV�
WKHUHWR��QHFHVVDU\�IRU�WKH�&DPEULGJH�$IIRUGDEOH�+RXVLQJ�7UXVW�WR�GHYHORS�ORZ�DQG�
PRGHUDWH�LQFRPH�KRXVLQJ�RQ�WKH�SURSHUW\�DW������9DLO�&RXUW��ORFDWHG�DW�����%LVKRS�
$OOHQ�'ULYH��DQG�EH�LW�IXUWKHU
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25'(5('� 7KDW�WKH�&LW\�0DQDJHU�LV�KHUHE\�DXWKRUL]HG�WR�H[HFXWH��DFFHSW��DQG�GHOLYHU�VXFK�
VXSSOHPHQWDO�RU�DQFLOODU\�GRFXPHQWV�DV�DUH�UHDVRQDEOH�QHFHVVDU\�WR�LPSOHPHQW�WKH�
LQWHQW�RI�WKLV�2UGHU�DQG�WR�H[HFXWH��DFFHSW�DQG�GHOLYHU�DPHQGPHQWV�WKHUHWR�����
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